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On Sept. 25, the Argentine government received $490 million in loans from the Inter-American
Development Bank. The loans are earmarked for a variety of public sector reforms, and
strengthening of provincial governments' electricity distribution capabilities. Buenos Aires obtained
a $325 million loan from the World Bank in July to support the same programs. In February, the
government received $323 million in loans from the World Bank for reorganization and privatization
of state-run companies. Upon including smaller IDB and World Bank loans, and a stand-by loan of
over $1 billion from the International Monetary Fund in July, President Carlos Menem's government
has received over $2.1 billion in the past eight months for "economic reforms." Of the IDB loans
disbursed this month, terms on $25 million of the total are 25 years, a six-year grace period, and a
4% per annum interest rate. Terms on $140 million are 20 years, 20-year grace period, and a variable
interest rate (currently at 7.89%). Terms on $325 million in loans for public sector reforms are 20
years, a five-year grace period, and a variable interest rate. (Basic data from AFP, 09/25/91)
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